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Madison Liebmann is a Senior Associate in ENSafrica’s 
Corporate Commercial practice. Madison has advised privately 
owned companies, listed companies and financial institutions 
on matters relating to mergers and acquisitions and general 
corporate commercial law. 

Madison’s experience includes drafting and negotiating a range 
of commercial documents including transaction agreements (such 
as shares purchase agreements, share subscription agreements 
and sale of business agreements), shareholders’ agreements, 
memoranda of incorporation and board and shareholders’ 
resolutions. Madison has also been involved in conducting a 
number of due diligence investigations.

Madison has several years of experience in debt capital markets 
including securitisations, as well as general debt and corporate 
finance, preference share funding and banking and securities law. 
In this regard, her experience includes drafting various financial 
and security-related agreements, specifically in relation to the 
implementation of securitisation and other asset-backed note 
structures.   

Marzia Gertse is a Senior Associate in ENSafrica’s Corporate 
Commercial practice. Marzia specialises in mergers and 
acquisitions in the listed and unlisted space (including 
crossborder), corporate restructurings and providing advice on 
commercial issues, company law and regulatory considerations.

Her experience includes forming part of multi-national legal 
teams on cross-border transactions; working with investment 
banks, financial institutions and JSE sponsors; and advising on the 
implementation of schemes of arrangements and general offers; 
the delisting of issuers on the Johannesburg Stock Exchange, the 
internalisation of a company’s management function, negotiating 
terms of agreement and drafting and reviewing commercial 
agreements and circulars.

In addition, Marzia is also experienced in providing corporate 
governance advice, as well as advice with reference to the 
Takeover Regulations, JSE Listings Requirements and Financial 
Markets Act in respect of dealings, related party transactions, 
categorizable transactions, insider trading and dissemination of 
price sensitive information, and has advised clients in various 
sectors, including the retail, financial, property and fuels and 
energy sectors.   
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QUALIFICATIONS

> BCom (Finance and Law)  
(University of the Witwatersrand)

> LLB (cum laude) (University of the Witwatersrand)

> Certificate in Advanced Company Law I (The Mandela 
Institute – University of the Witwatersrand)

> Certificate in Advanced Company Law II (The Mandela 
Institute – University of the Witwatersrand)

> Certificate in Securitisation (UCT Law @ work)

> Admitted as an Attorney of the  
High Court of South Africa          
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