UNLISTED M&A Q1 2026

RANKING THE SOUTH AFRICAN TOMBSTONE PARTIES

FINANCIAL ADVISERS*
Deal Market No of Market Deal
No Company ValuesR'm  Share% No  Company Deals Share%  ValuesR'm
RANKING BY DEAL VALUE RANKING BY DEAL FLOW (ACTIVITY)
1 Bravura Capital undisclosed nfa 1 Rothschild & Co South Africa 2 33.33% | undisclosed
Investec Bank undisclosed nfa 2 Bravura Capital 1 16.67% | undisclosed
Rand Merchant Bank undisclosed nfa Verdant Capital 1 16.67% | undisclosed
Cﬂ Rothschild & Co South Africa undisclosed nla Rand Merchant Bank 1 16.67% | undisclosed
<C
L Verdant Capital undisclosed nfa Investec Bank 1 16.67% | undisclosed
()
<
o LEGAL ADVISERS
>
Deal Market No of Market Deal
a No Company ValuesR'm  Share% No  Company Deals Share%  ValuesR’'m
('7) RANKING BY DEAL VALUE RANKING BY DEAL FLOW (ACTIVITY)
_
=z 1 Cliffe Dekker Hofmeyr 8,061 58.65% 1 Bowmans 8 25.81% 84
D . :
2 Herbert Smith Freshills Kramer South Africa 4,343 31.60% 2 Herbert Smith Freehils 6 19.35% 4383
- Kramer South Africa
s 3 Vani Chetty Competition Law 1,018 7.41% 3 Cliffe Dekker Hofmeyr 3 9.68% 8,061
(9]
o 4 Baker McKenzie South Africa 238 1.73% Vani Chetty Competition Law 3 9.68% 1,018
7))
qh, 5  Bowmans 84 0.61% Baker McKenzie South Africa 3 9.68% 238
-
g 6 Andersen South Africa undisclosed nla Werksmans 3 9.68% | undisclosed
) ENS undisclosed na 7 ENS 2 6.45% | undisclosed
[
a Thomson Wilks undisclosed nfa 8 Andersen South Africa 1 3.23% | undisclosed
Webber Wentzel undisclosed nla Thomson Wilks 1 3.23% | undisclosed
Werksmans undisclosed nfa Webber Wentzel 1 3.23% | undisclosed
TRANSACTIONAL SUPPORT SERVICES
Deal Market No of Market Deal
No Company ValuesRm  Share% No  Company Deals Share%  ValuesR'm
RANKING BY DEAL VALUE RANKING BY DEAL FLOW (ACTIVITY)
1 Deloitte undisclosed nfa 1 Deloitte 1 33.33% | undisclosed
EY undisclosed nfa EY 1 33.33% | undisclosed
Moore Johanneshurg undisclosed nfa Moore Johanneshurg 1 33.33% | undisclosed

* Investment Advisers include Financial Advisers and others claiming this category



