GENERAL CORPORATE FINANCE H1 2026

RANKING THE SOUTH AFRICAN TOMBSTONE PARTIES

FINANCIAL ADVISERS*
Transaction ~ Market No of Market  Transaction
No  Company ValuesR'm  Share% No  Company Transactions ~ Share%  ValuesR'm
RANKING BY TRANSACTION VALUE RANKING BY TRANSACTION FLOW (ACTIVITY)
1 Morgan Stanley 72,013 23.78% 1 PSG Capital 8 17.02% 3719
Goldman Sachs 65,963 21.78% 2 Morgan Stanley 6 12.77% 72,013
Merrill Lynch 58,846 19.43% Investec Bank 6 12.77% 12,535
Standard Bank 58,546 19.33% Java Capital 6 12.77% 9,989
5 Investec Bank 12,53 4.14% 5  Goldman Sachs 4 8.51% 65,963
6 JavaCapital 9,989 3.30% Rand Merchant Bank 4 8.51% 9,404
7 Rand Merchant Bank 9,404 3.11% 7 NedbankCIB 3 6.38% 5,683
8§  NedbankCIB 5,683 1.88% Pallidus Capital 3 6.38% 959
9 AbsaBank 4,700 1.55% 9 MerillLynch 2 4.26% 58,846
10 PSGCapital 3,779 1.25% Standard Bank 2 4,26% 58,546
wn SPONSORS
O Transaction  Market No of Market  Transaction
Z No  Company ValuesR'm  Share % No  Company Transactions ~ Share%  ValuesR'm
A4
Z RANKING BY TRANSACTION VALUE RANKING BY TRANSACTION FLOW (ACTIVITY)
<
oC 1 Investec Bank 84,278 26.58% 1 Investec Bank 2 17.52% 84,278
L 2 MerillLynch 75,532 23.82% 2 PSGCapital 19 13.87% 9,030
O 3 Standard Bank 56,089 17.69% 3 RandMerchant Bank 16 11.68% 36,393
O 4 Rand Merchant Bank 36,393 11.48% Java Capital 16 11.68% 13,976
5 Questco 26,672 8.41% 5 Questco 13 9.49% 26,672
e 6 JavaCapital 13,976 4.41% 6 Valeo Capital 7 5.11% 1,240
Q 7 PSGCapital 9,030 2.85% 7 AcaciaCap Advisors 6 4.38% 185
8 8  NedbankCIB 6,116 1.93% 8  NedbankCIB 5 3.65% 6,116
n 9  Tamela 3,023 0.95% J.P.Morgan 5 3.65% 1,324
GLJ 10 JP.Morgan 1,324 0.42% Merchantec Capital 5 3.65% 421
Y 11 Pallidus Exchange Services 1,258 0.40% 11 Merrill Lynch 4 2.92% 75,532
g 12 Valeo Capital 1,240 0.39% Pallidus Exchange Services 4 2.92% 1,258
= 13 AbsaClB 787 0.25% Vunani Sponsors 4 2.92% 319
[
o) LEGAL ADVISERS
Transaction  Market No of Market  Transaction
No Company ValuesR'm  Share% No  Company Transactions  Share%  ValuesR'm
RANKING BY TRANSACTION VALUE RANKING BY TRANSACTION FLOW (ACTIVITY)
P 1 Webber Wentzel 87,760 46.51% 1 Webber Wentzel 9 31.03% 87,760
2 Bowmans 70,022 37.11% 2 Bowmans 8 27.59% 70,022
3 Cliffe Dekker Hofmeyr 22,394 11.87% 3 Cliffe Dekker Hofmeyr 5 17.24% 22,394
4 DLAPiper South Africa 6,650 3.52% 4 DLAPiper South Africa 3 10.34% 6,650
5 ENS 1,761 0.93% 5 ENS 2 6.90% 1,761
6 AlchemyLaw 93 0.05% Alchemy Law 2 6.90% 93
TRANSACTIONAL SUPPORT SERVICES
Transaction ~ Market No of Market  Transaction
No  Company ValuesRm  Share% No  Company Transactions ~ Share%  ValuesR'm

RANKING BY TRANSACTION VALUE RANKING BY TRANSACTION FLOW (ACTIVITY)

100.00% 1 PwC | 100.00% | 366

* Financial Advisers and others claiming this category



