






























CELEBRATING 
THE BEST BEE 
HARVEST YET
SAB celebrates and delivers on the 
highest BEE value creation in the 
FMCG sector to date.
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RMB is proud to have advised SAB on the unwind 

of its broad-based BEE transaction, SAB Zenzele, 

resulting in 40 000 SAB employees, retailers and 

the SAB Foundation receiving AB InBev shares or 

cash totalling R8.6-billion. In addition, RMB, acting as 

joint global coordinator and bookrunner, concluded 

a R7.5-billion placement of AB InBev shares to settle 

the cash payouts. RMB is proud to be associated 

with SAB on this truly broad-based programme, 

and communities across South Africa.
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