LISTED MERGERS & ACQUISITIONS H1 2026

RANKING THE SOUTH AFRICAN TOMBSTONE PARTIES

FINANCIAL ADVISERS*
Deal Market No of Market Deal
No  Company ValuesR'm  Share% No  Company Deals Share%  ValuesR'm
RANKING BY DEAL VALUE RANKING BY DEAL FLOW (ACTIVITY)
1 Citigroup Global Markets 35,156 29.21% 1 Rand Merchant Bank 1 19.44% 16,808
Merrill Lynch 35,156 29.21% Investec Bank 7 19.44% 4,544
3 Rand Merchant Bank 16,808 13.97% PSG Capital 1 19.44% 4,034
g 4 NedbankCIB 13,900 11.55% 4 Valeo Capital 4 1.11% 2,360
Z 5 Investec Bank 4,544 3.78% 5 NedbankCIB 2 5.56% 13,900
h4
— 6  PSGCapital 4,034 3.35% 6 Citigroup Global Markets 1 2.78% 35,156
?é 7 AbsaCIB 3,933 3.27% Merrill Lynch 1 2.78% 35,156
fé: 8  Valeo Capital 2,360 1.96% Absa CIB 1 2.78% 3,933
> 9 JavaCapital 2,100 1.74% Java Capital 1 2.78% 2,100
a 10 YW Capital 1123 0.93% YW Capital 1 2.78% 1123
|_
9p) 11 Deloitte 695 0.58% Deloitte 1 2.78% 695
— 12 Palidus Capta %) 03 Palidus Capitl 1 278% 19
e 13 Questco 70 0.06% Questco 1 2.78% 70
)
2 14 Pinehurst Partners undisclosed nfa Pinehurst Partners 1 2.78% | undisclosed
g
0
o SPONSORS
=
O Deal Market No of Market Deal
> No- Company ValuesR'm  Share% No Company Deals Share%  ValuesR'm
©
8 RANKING BY DEAL VALUE RANKING BY DEAL FLOW (ACTIVITY)
1 Rand Merchant Bank 130,850 47.69% 1 PSGCapital 13 19.12% 11,818
2 JP.Morgan 35,156 12.81% 2 JavaCapital 8 11.76% 17,163
Tamela 35,156 12.81% Investec Bank 8 11.76% 10,158
4 Nedbank CIB 18,781 6.85% 4 Questco 6 8.82% 3,980
5 JavaCapital 17,163 6.26% Pallidus Exchange Services b 8.82% 2,183
6  PSGCapital 11,818 4.31% Vialeo Capital 6 8.82% 1,155
7 Investec Bank 10,158 3.70% 7 Vunani Sponsors 4 5.88% 12
8  Standard Bank 5,346 1.95% 8  Rand Merchant Bank 3 4.41% 130,850
9 Questco 3,980 1.45% Nedbank CIB B 4.41% 18,781
10 Pallidus Exchange Services 2,183 0.80% Standard Bank 3 4.41% 5,346
11 BSMSponsors 1,889 0.69% 11 BSM Sponsors 2 2.94% 1,889

* Financial Advisers and others claiming this category



LISTED MERGERS & ACQUISITIONS H1 2026

RANKING THE SOUTH AFRICAN TOMBSTONE PARTIES

LEGAL ADVISERS
No Company Valt?:: :{’m sb;l\::teo}u No Company g:aﬁ shaaa:teo}o Valt?:: :{’m
1 Bowmans 70,805 32.31% 1 Cliffe Dekker Hofmeyr 15 18.29% 21,372
2 ENS 68,458 31.30% 2 Bowmans 13 15.85% 70,805
3 Herbert Smith Freehills Kramer 26,838 12.27% 3 VaniChetty Competition Law 9 10.98% 10,643
N 4 Cliffe Dekker Hofmeyr 21,372 9.77% 4 ENS 8 9.76% 68,458
O 5 Vani Chetty Competition Law 10,643 4.87% 5 Webber Wentzel 7 8.54% 6,066
5 6  Webber Wentzel 6,066 2.77% 6 Werksmans 5 6.10% 1,629
Z 7 DLAPiper South Africa 3,200 1.46% 7 White & Case (SA) 4 4.88% 1,557
EEE 8  Werksmans 1,629 0.74% 8 DLAPiper South Africa B 3.66% 3,200
fé: 9 White & Case (SA) 1,557 0.71% Bemadt Viukic Potash & Getz 3 3.66% 1,202
> 10 Nortons 1,222 0.56% 10 Nortons 2 2.44% 1,222
() 11 Bernadt Vukic Potash & Getz 1,202 0.55% Munro Smith Parker 2 2.44% 520
& 12 Deneys 1,123 0.51% Thomson Wilks 2 2.44% 520
%) 13 BoyLouw 1,000 0.46% 13 Herbert Smith Freehills Kramer 1 1.22% 26,338
Henwood & Company 1,000 0.46% Deneys 1 1.22% 1,123
§ 15 Adams &Adams 825 0.38% Boy Louw 1 1.22% 1,000
2 16 Munro Smith Parker 520 0.24% Henwood & Company 1 1.22% 1,000
(3, Thomson Wilks 520 0.24% Adams & Adams 1 1.22% 826
_CI:J 18 Alchemy Law 469 0.21% Alchemy Law 1 1.22% 469
O 19 Andersen South Africa 300 0.14% Andersen South Africa 1 1.22% 300
% 20 Husemeyer Advisors undisclosed nfa Husemeyer Advisors 1 1.22% | undisclosed
8 Walkers Attorneys undisclosed n/a Walkers Attorneys 1 1.22% | undisclosed
TRANSACTIONAL SUPPORT SERVICES
Deal Market No of Market Deal

No - Company ValuesR'm  Share% No - Company Deals Share%  ValuesR'm

1 Deloitte 41,47 48.15% 1 Deloitte 5 15.63% 41,41
2 KPMG 27,058 31.42% PwC 5 15.63% 5,509
3 PwC 5,509 6.40% 3 BDO 4 12.50% 3,304

4 BDO 3,304 3.84% 4 B 3 9.38% 2,600

5 B 2,600 3.02% 5 KPMG 2 6.25% 27,058

6  Valeo Capital 1,295 1.50% Vialeo Capital 2 6.25% 1,295

7 PSGCapital 1,000 1.16% Niche M&A Advisory 2 6.25% 140






